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+ HDOK FDUH 7KH ) RXQGDVIRQ KDV VLJ QHG D 0 HP RIDQGXP Z VK VIKH 0 .OMA RI + HDOK ) RU
\ HD/ Z HKDYH EHHQ VXSSRWQJ SDVIHQW RI 8 NDIQIDQ KRVSIVIDY E\ SURYIGIQJ P HGLFDO DF
Z WK H SHWFDW P HGIEDOHTXLSP HQW P HGIFIQHV DQG FRQUXP DEGN 7KH |RXQGDVIRQ
VXSSRUWV VIiKH P DIQ P HGLFDO! DFLOVIHV Z KHUH FKIGBUHQ Z VK FRQJ HQVIDOKHDUAGH! HRW DUH UHVFX
DQG SURYIGHV VDU HVIAG DWIMIDQFH VR VXFK FKIGBUHQ 7KHIHDWIH  KRVSIVIDY XQGHUVKH FDUH Rl
ViKH ) RXQGDVIRQ : H FUHDWAG DQG [P SGP HQWAG D XQITXH P RQVRUQJ W\ WIHP  VIKDWFRXQW QRW
RQ® VKH DP RXQWRI P HGLIFDOHT XISP HQWSURYIGHG VR KRVSIVIDY EXWDAR VIKH QXP EHURI SDVIHQW
DQG ViKH VHWIFHV VKH  UHFHLYHG Z VK VKLY HTXISP HQW 7KH UHVSRQME®! HP SR\ HHV Rl VKH
| RXQGDVIRQ KDYH XQGHW RQH ViKH QHFHWDU WDIQIQU 1Q P RQVRUQI DQG HYDOXDVRQ & XUHQV®
VXFK D P RQVRUQI A WP LV IP SBP HQHG RQD 1Q RXUI XQG

$ WIWDQFH VR FKIGBUHQ LQ UHVIGHQVDO LOMMXVIRQV  7KH ) RXQGDVMRQ VXSSRUNV FKIGBUHQ 1Q
RUSKDQDJ HV DQG ERDWGEIQ) IDFIOMHY SWRYIGIQ) WMHP  Z MK HYHU VKIQD. VKH\ QHHG | XLQWVKWH
K\ J LHOH SURGXFW KRXVHKR@ FKHP LFDOY EHG QOHQ HWF

) DP LO &HQWAU I RUO HQWDO+ HDOK 7KLY LV D VSDFH | RUVKRVH Z KR QHHG St FKRVRFLDOVXSSRWV
DQG SURIHWIRQDODGYIFH 7KLV IV D VDIH S@FH Z VMK D VIXDUH P HVIAY DUHD Z VMK D XQTXH
VHQWRU VSDFH GLYIGHG IQVR ] RQHV DQG DQ HGXFDIRQDOFHQVIAUVR KHS FKIGBUHQ DQG | DP LOHV R
ViKH 9%6XFKD GIMMEW 7KH FRP S®f Rl VHYIFHV LV SWRYIGHG E\ D P XGOWGMVASQODY WDP R
VSHFDOW QDPHO SWFKRRIMV  VSHHFK  VKHIDSMW  QHXURSW FKRBRIMWV — QHXWR
SHGDIRIXHV @Z\HY GLVXWH DQG H VWDFXUIEX@U HGXFDVMRQ VSHFIDOMW 7KH FHOWAU DOR
RU DQLJ HV GIFVXUHV DQG WDIQIQI V RQ VH XDOHGXFDVRQ | LODQFIDOMMDA  HVF 7 KH &HQWMUDAR
RUW DQY HV GFWUHV DQG WDIQIQJ RQ VH XDCHGXFDMRQ | LQDQFIDODVADR,  HVF

+ XP DQVIDUDQ DIG VR YLFVIP V Rl VIKH Z DULQ 8 NLDIQH 7KH 1XQG SURYIGHV KXP DQVIDUDQ DIG VR
FKIGUHQ DQG DGXAV Z KR VXIITHHG 1WIRP 5 XWIDQ DIJIHWMRQ : H KHS 1Q HYHY WHIIRQ RI
8 NWDIQH :  H GHOYHUSWRGXFW DQG P HGLFIQHV VR GH RFFXSLHG FIMHV DQG VIRZ QV Z KHUH UVIGHQW
DIH GIW Z VKRXW EDME QHFHWIMIHV 0 RUH VIKDQ SHRS®! KDYH DOHDG\ UHFHLYHG
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J HQHWDOGHW Q DQG FRQWUXPVIRQ FRP SDQ. &, * 52 83 DQG RVIKHU EHQH DFVRWY XQWHG DQG
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1RZ VKLV LV D VXSSRUWWVKHIHULO / YIY Z KIEK SURYIGHV UMGHQW Z VK HYHY VIQD VKH  QHHG
DFFRP P RGDVIRQ KRWP HDOY QHFHWDU K\ JIHQH SWRGXFW SV FKRVRFLDOVXSSRWV RU DQL] HV
®UJ DODQG P HGIFDCDWIMIDQFH KHSV Z VK HP SER\ P HQW
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' HYHRSP HQAWFRXWH | RUFKDUVIDE ®1 DQG SXEQF RU DQJ DURQV

7KLV IV D ®UH VFDB WDIQIQJ FRXWH DIP HG DWWKH GHYH®RSP HQWRI VXFK RU DQ] DURQV 7KH
FRXWH LOFOXGHV SIDPVFDOWDIQIQ] DQG P HQVRUQI VXSSRWV , WFRYHWY VXFK VIRSIFV DV DWADRALQJ
IXQGIQI Z RINQJ Z MK EXVIOHWHV | XQGUDIMQJ  DQG GDWIQ) KRZ VR DYRIG FRP P RQ P MDNHV 1Q
VKH HDUW® WIDJ HV RI DPVIYIW

V FUHDWAG Z VMK VIKH VXSSRUAVRI ,6$5 8 QW Z IVKKIQ VIKH | WDP HZ RUN Rl VIKH SURNIFW
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